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M Last Price 15125.00 18000
Close on 09/17 ---- 15775.00 |

T High on 09/09 06:00 17200.00 ‘

< Average 15060.13

1 Low on 07/08 06:00 12900.00 r17000

M EMAVG (8) on Close 15087.20 o

B EMAVG (21) on Close wms| —— @ g/ = P I pe e m oo 100.0%( 15’359-90)‘

Bl Moving Average(Simple,200,0) 15110769 L 16000

M EMAVG (55) on Close 14840.48 66:0%( 15611‘49)1

- D m W = ~ >
- } V15125.00
M ) T : 2 66.0%(14425.50) WY
NN ,—/ T

78.6%(14101.05))]
—————————————————— +14000
100.0%(13550.00)]

——SseEMLFISL F100
LB
ko
Ju' 15 JuU31 Aug 15 g2 Sep 15 Sep 30 Oct 15
Resistance Current Price

S1 15,050 |R1 15,611

S2 14,840 |R2 16,350 15,125 RSl above 50

S3 14,425 |R3 17,200

Synopsis - Intraday Source Bloomberg

L] Price is above the 8-21 period EMA’s

° RSl is above 50 (54)

° Stochastic is above 50

L] Price is above the daily pivot USD 15,050

L] The futures remained bearish with a neutral bias, whilst the MA on the RSl implied that momentum was supported. Like the rest of the

freight complex, we had an island reversal pattern in play, warning the USD 14,425 Fibonacci support could come under pressure; if broken it
will bring into question the upside move previously. Likewise, a close that held below the 200-period MA would also leave support levels
vulnerable. Market bulls need to see the USD 14,425 support hold.

° The futures held above the 55-peirod EMA yesterday (USD 14,840) with price back above the intraday 200-period MA (USD 15,110). We are
above the 8-21 period EMA’s supported by the RSl above 50, intraday price and momentum are aligned to the buyside.

L] A close on the 4-hour candle below USD 15,050 with the RSI at or below 52 will mean price and momentum are aligned to the sell side.
Downside moves that hold at or above USD 14,425 will support a near-term bull argument, below this level the technical will be back in bear
territory. Downside moves that hold at or above USD 12,207 will support a longer-term bull argument.

° The futures remain bearish with a neutral bias, with the MA on the RSI implying momentum is supported. A close that holds below the 55-
period MA (USD 14,840) will warn that the USD 14,425 support could be tested and broken; if it is, then the technical is back in bearish terri-
tory. Conversely, upside moves that fail at or below USD 15,611 will leave the futures vulnerbale to further tests to the downside, above this
level the USD 16,350 and USD 127,200 fractal resistance levels will become vulnerbale. The bearish island reversal pattern means we are
cautious on upside moves whilst below the USD 15,611 resistance. If broken, it will indicate that buyside pressure is increasing. As noted
yesterday, market bulls will need to hold price above the USD 14,425 support.
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