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Verdict-Our View is Neutral.     

As expected, the DCE Iron Ore Jan26 contract did not extend its decline and staged a 

weak recovery. On the hourly timeframe, the MACD has widened in the bullish-biased 

zone. Over the past two months, iron ore has reversed direction three times around the 

760.0 level. Going forward, if it can regain support at 760.0, coupled with the exit of 

prior short positions, a reversal may take shape. The intraday high of 776.5 has become a 

new short-term resistance level.  

First support 750.0, First resistance 776.5. 
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