28 October 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

Nov AG urea futures traded twice at $419, while Dec urea futures traded at $415 and $418.
Dec NOLA urea futures traded at $398, while Feb urea futures traded twice at $405 in 3kt and 1.5kt.

A Dec $400 Nola urea call traded twice at 10.

The India tender closed at 430kt, well below the target volume, and the market expects India to return
with another tender shortly at higher levels.
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