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Oil and Energy Market News Brent

Crude prices are slightly weaker today, though the front month (\Y:W:Y Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
remains within the $62.8/bbl to $65.3/bbl range seen so far this

month, as oversupply concerns continue to offset the potential 375.50 374.25 418.75 453.25 79
impact of US sanctions on Russia. Markets are also awaiting key 373.75 376.00 417.75 452.25 76
industry reports from the EIA, OPEC, and IEA later this week. The
US Senate has passed a government funding bill to keep 372.50 375.50 417.25 451.50 76
operations running until January 30, with backing from several
Democrats. The House of Representatives is set to vote on the 372.00 375.00 416.75 451.00 76
measure on Wednesday (EST). China’s Yanchang Petroleum has 371.75 374.75 416.50 450.50 76
reportedly excluded Russian oil from its latest crude tender for
deliveries between December and mid-February, according to 371.00 374.00 416.25 450.00 76
Reuters sources. The US has urged NATO allies to cease purchases
of Russian energy, increasing pressure on countries such as 372.75 375.50 9725 451.50 76
Turkey, Bloomberg reported. US President Trump said a US-India 370.75 374.00 416.25 450.00 76
trade agreement is close, aiming to reduce average tariff rates.
However, Russia’s Interfax reported that India continues to import 363.50 367.75 415.00 448.50 81
Russian crude, despite US pressure to curb such purchases.
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365.00 369.00 415.50 449.25 80
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
This morning, VLSFO crack prices show small gains. The Jan Sing 346.85 316.10 -303.50 -237.00 43

0.5% crack is currently up $0.18/bbl from settlement. With

Brent rising this morning, Jan Sing 0.5% flat price is currently up
$1.75/mt from settlement. The Dec/Jan Sing 0.5% spread is 319.60 287.36 -274.75 -211.25 45
currently up $0.25/mt from settlement.

330.11 296.47 -286.00 -220.25 44

306.65 279.44 -262.00 -203.50 45
295.25 272.76 -250.50 -197.00 45

288.42 268.23 -243.25 -192.25 45

318.75 287.55 -274.25 -211.50 45
289.50 268.56 -244.00 -192.50 46
284.75 265.50 -233.25 -184.75 52

288.00 271.28 -227.25 -182.75 61

295.25 273.56 -244.75 -193.25 51
284.75 276.58 0.00 -189.75 63
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0. Rott 0.1 SGO 10ppm
Dec25/Jan26 1.75 1.00 1.00 702.4 690.4
Jan26/Feb26 1.25 0.50 0.75 684.9 672.5
Feb26/Mar26 0.50 0.50 0.50 673.6 662.9
Mar26/Apr26 0.25 0.25 0.50 660.6 654.4
Apr26/May26 0.75 0.25 0.50 649.5 647.5
642.4 642.2
Q1-26/Q2-26 673.0 663.1
Q2-26/Q3-26 644.3 642.6
Q3-26/Q4-26 635.0 633.3
(72 X1] 629.5
CAL26/CAL27 (LX) 642.6
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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