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Oil and Energy Market News Brent

Oil benchmarks are trading below recent peaks and have (iYWt 3l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
generally softened since Oct. 24 amid persistent surplus

concerns, though prices remain above last week’s low of 368.25 363.25 S A 89
$62.34/bbl. Downside pressure has increased following the 367.75 366.75 415.00 451.25 85
restoration of supply from a major Russian port targeted by

Ukraine last week. The Novorossiysk port resumed crude 367.00 367.50 415.00 450.25 83
loadings on Sunday after a two-day halt, according to Reuters 366.25 367.25 415.00 449.50 82
sources and LSEG data. Bloomberg vessel tracking showed two

crude tankers berthed at the terminal on Nov. 16. Russia 365.75 367.00 415.00 448.75 82

reported fresh attacks on the Novokuybyshevsk refinery in the
Samara region on Nov. 16 and on the Ryazan refinery on Nov.

15, with damage to two primary processing units. US President 367.00 367.25 415.00 450.25 83
Trump told reporters Sunday that he would support Senate

364.50 366.50 415.00 448.00 82

legislation aimed at penalizing countries that continue 364.25 366.50 415.00 448.00 82
purchasing Russian oil, saying the proposed bill would be “okay 356.00 360.50 413.75 445.50 85
with me,” according to Bloomberg.
345.25 351.50 412.00 443.75 92
358.25 361.25 414.00 447.00 86
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This morning, VLSFO crack prices strengthen. The Dec Sing 0.5% 352.09 321.09 -305.25 -231.75 47

crack is currently up $0.33/bbl from settlement. With Brent flat
on the day, the Dec Sing 0.5% flat price is currently up $2.25/mt
from settlement. Sing 0.5% spreads strengthen, with the 319.77 287.48 -271.75 -204.75 48
Dec/Jan Sing 0.5% currently up $0.50/mt from settlement.

333.49 298.96 -286.25 -214.50 47

309.15 278.05 -260.50 -195.75 49
298.45 270.85 -249.25 -189.00 49

290.98 265.17 -240.50 -183.75 51

320.75 288.35 -272.75 -205.25 48
292.50 264.89 -241.75 -183.50 51
288.25 259.71 -230.50 -174.75 58

290.50 259.40 -223.75 -167.25 67

297.75 268.28 -242.00 -182.50 56
287.00 268.05 0.00 -178.00 64
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TIME SPREADS FUEL

GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec25/Jan26 0.50 0.00 1.25 697.3 684.3
Jan26/Feb26 0.75 0.00 1.00 680.2 665.7
Feb26/Mar26 0.75 0.00 0.75 666.8 655.0
Mar26/Apr26 0.50 0.00 0.75 656.4 645.3
Apr26/May26 1.25 0.00 0.75 646.2 637.8
638.0 631.7
Q1-26/Q2-26 667.8 655.6
Q2-26/Q3-26 640.3 631.4
Q3-26/Q4-26 631.0 620.2
623.0 610.9
CAL26/CAL27 640.5 629.5
EW SPREAD
——0.1 Rott GO ——1ICE LSGO ——SGO 10ppm
EW0.5%
37.50 740 -
36.25 720
35.25 700 \\
N\
34.50 680 \ /
33.75 660 — //\\\\ P
33.00 640 S ~—
- 620
32.50 600
32.25 580
31.75 560
31.75 540 ; ‘ ‘ ‘

31.75
Contact US:

Luke Longhurst
Email: lukel@freightinvestor.com

Mobile: (+44) 7966 968761

Ricky Forman
Email: rickyf@freightinvestor.com

Mobile: (+44) 7868 708719

Oliver Fuller
Email: oliverf@freightinvestor.com

Mobile: (+44) 7709 840844

Jessie Deng
Email: jessied@freightinvestor.com

Mobile: (+86) 13524516743

Dec25 Jan26

Feb26 Mar26 Apr26 May26 Q1-26 Q2-26 Q3-26 Q4-26 CAL26

Archie Smith
Email: archies@freightinvestor.com
Mobile: (+44) 7355 020663

Sam Twyford
Email: samt@freightinvestor.com

Mobile: (+44) 7729 118643

Min Bao
Email: minb@freightinvestor.com

Mobile: (+65) 9785 4627

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial

situation, or knowledge and experience. This material is not a research report and is not intended as such

. FIS is not responsible for any trading decisions taken based on this communication. Trading

swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




