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Oil and Energy Market News

Oil is heading for moderate weekly losses, with Brent at its [ KMl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
lowest since Nov. 13, pressured further by reports of a

Brent

. . . 344.50 345.50 393.75 425.75 80
potential Ukraine—Russia peace plan.
o Ukrainian President Zelenskiy agreed to work on a peace 345.25 347.25 394.00 425.75 79
proposal under U.S. pressure, after a 28-point plan was floated
this week. The White House said the plan would be “good” for 346.25 348.75 394.25 426.00 m
both sides. 347.00 34950  394.50 426.25 77
¢ Qil tied to Lukoil’s stake in Iraq’s West Qurna-2 field continues
to flow despite the start of new U.S. sanctions, with SOMO 347.25 350.25 394.75 426.50 3

temporarily taking over sales.
o Lukoil has until December 13 to divest its large international

portfolio. 346.25 348.50 394.25 426.00 78
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This morning, Dec25/Jan26 380 spreads are rallying, up by a 348.36 306.86 -299.00 49

dollar already at -$1.75/mt, with good buying coming out of

. 326.95 289.84 -278.25 49
China.

312.34 278.28 -264.25 48
VLSFO cracks continue to feel the pressure, so with crude
trading lower as well, front end 0.5% flat price is softer this 200:85 26815 $233:25 -
morning. 290.26 260.32 -242.75 48

283.07 254.86 -234.75 48

313.25 279.16 -265.25 48
284.25 255.56 -236.25 48
281.25 249.89 -228.00 53
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott0.5%  Sing 0.5% Rott 0.1 SGO 10ppm
Dec25/Jan26 -0.75 -0.25 0.00 669.9 652.4
Jan26/Feb26 -1.00 -0.25 -0.25 651.2 637.1
Feb26/Mar26 -0.75 -0.25 -0.25 638.6 627.0
Mar26/Apr26 -0.25 -0.25 -0.25 628.9 617.6
Apr26/May26 0.50 -0.25 0.25 619.5 610.6
612.3 604.6
Q1-26/Q2-26 639.5 627.7
Q2-26/Q3-26 614.5 605.3
Q3-26/Q4-26 608.3 594.1
603.0 586.7
CAL26/CAL27 616.5 603.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been pre pared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not respon sible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company num ber 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com
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