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Cape paper opened under pressure as offers flooded the market. 
Nov kicked off trading at $24,250 and Dec traded at $24,600. Nov 
then saw a range of $1,000 with $23,250 being the low. A slight 
rebound post-index saw some of the initial losses recovered. Q1 
traded in a $300 range with a low of $16,500. The afternoon 
brought with it thin liquidity as the market struggled to get going. 
We end the day just above the day’s lows on what was a day of 
pressure across the curve.

Panamax paper saw a quiet start to the week on a day which took 
a while to get going. The market opened softer, as did the Cape 
market, with Nov kicking action off trading at $15,000 and Dec 
trading at $15,000 as well. Nov and Dec then saw a $500 range 
throughout the day before we ended the day at a similar level to 
where we started. After the initial pressure, the market then saw 
more bid support come back in despite another poor index (-
$182). Q1 saw strength build throughout the day with $12,500 
trading early before reaching a peak of $12,950. Further out, 
Cal26 reached a high of $13,000. We end the day with support 
across the curve.
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