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Cape paper opened well bid on what was a busy day both on the 
paper and physical market. The day started with Nov trading 
$23,750 and Dec paid $24,750. Bid support then continued 
through the morning session as a positive index (+$489) and 
several fixtures being announced in the market (mainly at $9.50 
on C5 which fixed several times) this kept momentum up going 
into evening trading. The Nov then powered on seeing a high of 
$22,250  and Dec reaching a high of $25,500. The deferred also 
pushed on with cal26 reaching $22,800. 

It was a more lively day today on Panamax paper with support 
tested early on but ultimately holding. Mid morning rates ticked 
up following the firmer cape sentiment with sellers content to 
scale back. Despite the index remaining in the red we saw a 
push in the afternoon session with Nov and Dec trading up to 
$15250 and $15400 highs respectively while Q1 broke $13k 
resistance to print $13100 high, Q2 traded up to $14000 and 
Cal26 traded in some size up to $13250. We quickly saw 
resistance forming at the days highs and as Capes retraced we 
began to come under pressure giving up some of the earlier 
gains but still finishing up on they day.
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