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Cape paper opened well bid again on what was another high-
volume day. November kicked the day off with size trading initially 
at $25,100, and December traded at $25,550. November and 
December then traded to respective highs of $25,750 and 
$26,000. Q1 saw some good gains, reaching a high of $17,400. 
Cal26 traded up to $22,900, and Cal27 traded up to $27,000, 
where we continue to find resistance. We close the day with a little 
support, with offers slightly below the day’s highs.

Another lively day on Panamax paper, with rates supported 
throughout. Mid-morning rates ticked up following firmer Cape 
sentiment, with sellers content to continue scaling back. 
November and December pushed to respective highs of $15,600 
and $15,700. Despite the index turning positive, more offers crept 
in towards the close, and the market drifted off the highs, albeit 
on lighter volume than seen earlier. Q1 traded in a range of 
$13,100–$13,250, and Cal26 traded in size, rising from $13,250 
to $13,400. Some resistance formed at the day’s highs, and as 
Capes retraced, the market came under pressure, giving up 
some of the earlier gains but still finishing up on the day.
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