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Cape paper opened well bid again on what was another day of 
gains. Nov  kicked the day off again with size trading initially at 
$25,750, and Dec traded at $26,000. Nov and Dec then traded to 
respective highs of $26,350 and $26,200, on an afternoon that 
saw rangebound trading. Q1 saw a limited increase, reaching a 
high of $17,500. Further out, Cal26 traded up to $23,000, Cal27 
traded up to $27,100, as we pushed past last night's resistance 
and Cal29 trades at $19,700. We close the day well offered just 
below the day's highs as we drift into the close. 

Rangebound activity for Panamax today, despite Capes seeing 
good support throughout the day. Moves of $100–$150 were 
seen across the curve on a lower-volume day compared with 
earlier in the week. Q1 vs Q2 narrowed, printing –$900. Cal26 
traded $13,350–$13,400, and Cal27 at $11,875. A touch more 
selling interest was seen toward the close as we begin to wrap 
up the week.
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