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The market opened weaker today, with Nov sold at $25,500 and 
$25,250 before bid support came in and stabilized the prompts. 
Dec traded at $25,350 and $25,300. Pre-index, the market pushed 
back up, with Nov paid up to $26,000, Jan trading at $18,767, and 
Feb at $1,425. Q1 also traded a few times at $17,250. On the 
deferred, Cal26 traded at $22,900 and Cal27 at $22,250. Post-
index ($27,063, –$646), the market sold off again in thin volumes, 
with Nov trading down to $25,500 and Dec down to $25,000, 
before closing with buyers willing to pay up. Have a great evening.

Panamax paper started the week on a quiet note, with rates 
ticking up across the curve due to sustained physical buying, as 
well as a slight rise on the index (+$100). Nov and Dec traded to 
respective highs of $15,500 and $15,700. Gains were fairly 
limited on Q1, trading in a range of $13,250–$13,400. Gains 
extended into the deferred contracts, with Cal26 reaching a high 
of $13,500 and Cal27 trading at $12,000 and $12,050. We end 
the day well supported, with offers level with the day's highs.
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