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Capes were sold down to a low of $24,700 on Nov and $24,300 
post-index ($25,067, – $1,402), before the market found support 
and pushed into the close after stronger fixtures were reported. 
Nov paid back up to $24,900, Dec paid up to $24,850, and Jan 
paid $18,600. Q1 rallied from $16,800 to a $17,000 bid. Cal26 got 
paid in good size at $22,750. Bid support was evident into the 
close, with bids sitting at last-done levels. Have a great evening.

Another lively day on Panamax paper, with rates chased higher 
through most of the morning despite the Cape market starting 
the day rather stale. Nov and Dec traded up to $16,100 and 
$16,400 highs, respectively. Jan strength continued, printing at a 
high of $14,350, while Q1 pushed to $13,900 as a result. Further 
out, Q2 traded at $14,500 again toward the close, Cal26 saw 
good volume trading in the $13,400–$13,600 range, and Cal27 
traded in the $12,000–$12,175 range. However, despite a 
positive index, momentum softened as the market drifted in the 
afternoon. We closed with prompts still seeing support, albeit a 
fair amount below the day’s highs.
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