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A quieter day for Cape paper as we end the week on a softer 
note. The day started with some support, with Nov trading 
$26,500 and Dec trading $26,250. Both Nov and Dec then traded 
to highs of $26,690 and $26,300. The Q1 saw size trade at 
$18,000 and to a high of $18,100. A strong index (+$988) did little 
to inspire the afternoon as we drifted into the close. Dec drifted 
down a fair amount, trading at a low of $25,750, and Nov drifted 
slightly to a low of $26,500. Further out, the deferred stayed 
relatively steady with Cal26 trading $23,250, Cal27 trading 
$22,300, and Cal28 trading $21,000.

Panamax paper opened the day on a softer note in early trading, 
as the week ended on a low-volume note. Dec and Jan traded 
down to $15,450 and $13,900 respectively, Q1 traded down to 
$13,400, and Cal26 also softened, trading down to $13,450. A 
flattening index (+$4) and a stalling Cape market brought more of 
a softer tone to the afternoon session, with remaining bids 
gradually picked off. Little change was seen further out, and the 
market ultimately finished on a low note.
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