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Some weakness emerged in the market today despite an initial 
rally during Asia trading. Dec was paid at $27,750 before selling 
lower, with $27,500 and $27,250 sold in quick succession. Cal26 
was sold at $23,300 before offers on the Q1 months saw Q1 sold 
at $18,100 (-$400), with Jan sold at $20,350 and $20,250 in good 
volume. Despite a better-than-expected index of +$994, the paper 
gave up further ground, with Dec sold down to $26,750 and Jan 
down to $20,000. Have a very good evening.

A firming Cape market once again made for an optimistic start to 
the day on Panamax paper, with rates pushing up early on. Dec 
and Jan traded up to $16,100 and $14,350 highs respectively, 
Q1 broke the $14,000 resistance, trading up to $14,050, Cal26 
saw a high of $13,650, and Cal27 traded in small size at 
$12,050. The index (+$118) did little to entice further momentum 
as rates slumped slightly in the afternoon session while liquidity 
thinned. We end the evening supported, just below the day's 
highs.
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