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An active Friday morning for Cape paper with the market seeing 
initial bid support. Dec saw early trading at $27,500, Jan saw an 
early high of $20,500 and Q1 was paid up to $18,500. The bid 
support was quickly lost however, as late morning and post index 
saw offers come back in. Dec traded to a low of $26,650, Jan 
traded down to $20,150 and Q1 saw a low of $17,850. The 
deferred contracts saw action as well with late trading seeing 
Cal26 trade up to $23,150. The afternoon saw a little bit of support 
come back in with Dec trading at $27,250 and $18,200 trading on 
Q1 late on. We end the day with light support. Have a nice 
weekend.

A relatively active day on Panamax paper with rates pushing up 
initially in early trading. Dec, Q1 and Q3 saw support with Dec 
trading $16,600, Q1 reaching $14,500 and Q3 paid up to 
$13,650 in size. Cal26 also reached a high of $13,950. The bid 
support did not last for long however, with rates soon coming 
back off in the late morning, the Dec versus Jan spread 
continued to trade in good size at $1,900. After an as expected 
index (+$113) the afternoon session saw little movement as 
rates drifted off the highs. Dec saw a low of $16,250 and Q1 
trickled down, trading at a low of $14,100. We end the day on a 
quiet note around the day's lows.
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