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A relatively slow day on capes with initial weakness seeing Dec 
sold down from $27,250 to a low of $26,750. Jan was sold at 
$20,250 and $20,150 in good volume, Q1 traded $18,250. Index 
came in at $30,685 (+393) which was in line with expectations. 
Some bids creeped into the market with Dec paid back up to 
$27,500, Jan up to $20,600, Feb at $14,900, March at $19,750. 
Trading was very much focused on the prompts and the market 
fizzled out a bit towards the end of the day. Have a very good 
evening.

An active day for Panamax paper as prompt rates pushed with 
sustained buying from physical players providing support 
throughout the day. Dec and Jan traded to highs of $17,100 and 
$15,000 respectively. Q1 and Q2 also saw highs of $14,650 and 
$14,900 respectively. After a positive index (+$144), the market 
continued to see support, reaching highs across the curve 
towards the close. The deferred contracts also pushed with 
Cal26 breaking previous resistance and trading at $14,000 and 
Cal27 reaching $12,400. The Dec versus Jan spread continued 
to push, trading at both $2,000 and $2,100 several times.
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