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A quiet end to the week for Cape paper as the market was much 
less volatile than previous days this week. Despite bid support to 
start, the market struggled for any real momentum. Dec traded 
$30,250 at the open, which was the high of the day, and then 
$30,000 traded later. Jan saw support to start, trading up to 
$22,850, but due to resistance in the afternoon it saw a low of 
$22,500. Q1 traded in a relatively narrow range of $150. The 
afternoon brought with it thin liquidity as more offers came in and 
pushed us down slightly. We end the day well offered as we drift 
into the weekend.

Quiet close to the week on Panamax paper with rates drifting 
lower in early trading before holding a steady range. Post-index 
we saw bids picked off further as the curve came under pressure 
albeit in limited volume. Dec and Jan traded down to $15,750 
and $13,750 respectively, Q1 traded $13,650 and Cal26 Pmx 
traded down to $13,300. We closed with some light support just 
under the day’s lows, but activity was limited with many content 
to see what next week and the last month of the year will have in 
store.
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