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Oil and Energy Market News

Crude prices are holding steady as markets watch Ukraine (VX Y@ Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
peace talks and the possibility of sanctions easing.

Brent
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US—Ukraine—Europe negotiations continued in Switzerland, 348.25 351.50 394.25 426.00 75
with a potential US visit by President Zelenskyy if progress is
made. While the White House says Ukraine’s concerns are 350.00 353.50 395.00 427.25 74
resolved, Russia may reject the updated plan, and Europe, 351.75 355.25 395.75 428.50 73

Canada, and Japan worry Ukraine may concede too much.
353.00 356.50 396.50 429.25 73

A Trump=Xi call today moved the markets and focused on
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international relations.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Sing spreads continue to soften both in the VLSFO and HSFO 333.82 291.07 -286.00 -214.75 48

complex, as the market sinks deeper into contango. Front end

spreads here are off by up to as much as a dollar on the day. i AU RS A -

302.11 268.56 -257.00 -194.75 45
292.43 261.22 -248.50 -188.00 44
283.09 253.94 -239.50 -181.25 44

Dec25 rott0.5% crack extends losses into the negative region,
printing at the end of the window at -0.28/bbl.
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281.00 246.91 -223.50 -162.00 58

284.50 252.20 -235.50 -174.75 49
267.50 252.29 0.00 -171.50 61
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec25/Jan26 -2.25 -0.50 -1.25 656.8 639.6
Jan26/Feb26 -1.75 -0.75 -1.25 641.6 628.8
Feb26/Mar26 -1.75 -0.75 -1.25 632.1 622.1
Mar26/Apr26 -1.25 -0.75 -0.75 625.2 616.5
Apr26/May26 0.50 -0.25 -0.50 618.1 610.4
611.8 605.6
Q1-26/Q2-26 633.0 622.1
Q2-26/Q3-26 614.0 605.3
Q3-26/Q4-26 608.8 596.0
603.8 590.4
CAL26/CAL27 615.0 603.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




