
INDEX Price Change MTD
Platts IO 62% $0.1220 -$0.0030 $0.1256

Iron Ore 62% Futures Nov 25 Dec 25 Jan 26 Feb 26 Mar 26 Apr 26 May 26 Q1 26 Q2 26 Q3 26 Q4 26 Cal 26 Cal 27
London Close $/t 93.35 95.60 90.40

Singapore Close $/t 93.15 95.40 90.20
Change +0.21% +0.21% +0.22%

IO 62% Spreads Nov/ Dec Dec/ Jan Jan/ Feb Feb/ Mar Mar/ Apr Apr/ May Q1/ Q2 Q2 / Q3 Q3/ Q4 26 T Session SGX Volume /mt
London Close $/t Futures 62% 5,699,100              

Singapore Close $/t Options 2,166,600              
Change Total 7,865,700              
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intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all 
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07 November 2025

The London afternoon session opened at $101.45. Flat price then fell to a low of $101.20 before climbing to a high of $101.80 and closed at $101.45. Activity continued to be seen 
across the Nov/Dec spread, trading at $1.15 in 100kt before tightening to $1.10 in two clips of 50kt; earlier in the day it was seen at $1.30. Outrights were mainly seen in the prompt 
months, trading in smalls, while 1H-26 and 1H-27 saw liquidity, both trading in 15kt.
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(Pre 8pm Singapore time)

* Total cleared volume/OI 
including SGX and CME
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London Iron Ore Market Report 

Source:SGX, CME

Source:SGX

Unit: metric tonnes

mt
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