EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

F I S Iron Ore Offshore Intraday Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Iron Ore Offshore Dec 25 Morning Technical Comment—240 Min Chart Technical
e e

/M SCO1 Comdty - Last Price 144.1000 100.0%(107.6000) 108000
[ ™ Close on 06/05 ---- 94.8500

[ ™ EMAVG (34) on Close £

[ M EMAVG (55) on Close 103.! 107.000
M Moving Average(Simple,200.0) |104.2:

LIT1 R
IH| l TH

102.000

101.000

=M SCO1 Comdty - Volume 2384 Posoos
30000
20000
70
40
100
SCo1 = 49.0197]
M Slow/4K(12,3) 49,0197 [ — — _ _| - > AR 0. A" e gwe ol N\ Ny S i A e e ) T . T = 2 0017
WSiow $D(3)  53:899 S

o

06 07 08 09 10 13 14 15 21 22 23 24 27 28 29 30 31 | 03 04 05 06 07 10 11 12 13 14 17 18 19 20

Support Resistance Current Price
S1 103.38 |R1 104.28
52 102.90 |R2 104.37 104.10 RSl above 50
S3 102.27 |R3 105.30
Synopsis - Intraday
. Price is above the 34 - 55 period EMA’s Chart source Bloomberg
° RSl is above 50 (52)
o Stochastic is above 50
° Price is below daily pivot level USD 104.37
o Technically bullish yesterday, the downside move in the Asian day session previously had failed to hold below the intraday 200-period

MA, resulting in price moving higher. The MA on the RSl implied that momentum was supported, warning the USD 105.30 resistance
could be tested and broken. If it was, then it would further support a buyer’s argument. Conversely, a rejection of this level would warn
that we could be looking at a more complex corrective phase, in the form of a W, X, Y pattern (double A, B, C pattern with X being the
interconnecting move higher). The technical had momentum support but price needed to hold above the intraday 200-perod MA, if we
did, then resistance could be tested and broken. Intraday Elliott wave analysis continued to suggest that downside moves should be con-
sidered as countertrend; however, the 1-hour RSI was divergent, leaving the futures vulnerable to an intraday throwback, warning Fibo-
nacci support could come under pressure in the near-term.

° He futures traded to a low of USD 103.25 on the back of the divergence, before finding light bid support. We are above the EMA support
band with the RSI above 50, intraday price and momentum are aligned to the sell side.

. A close on the 4-hour candle above USD 104.37 with the RSI at or above 56.5 will mean price and momentum are aligned to the buyside.
Downside moves that hold at or above USD 102.24 will support a bull argument, below this level the technical will have a neutral bias.

° Technically bullish, the MA on the RSl is now flat, implying momentum is starting to turn neutral; however, our Elliott wave analysis does
suggest that downside moves look to be countertrend, making USD 102.24 the key support to follow. If broken, then the probability of
the futures trading to a new high will start to decrease. Conversely, upside moves that fail at or below USD 105.30 will warn that there
could be a larger, bearish Elliott wave cycle in play. For upside continuation, price is going to need to close and hold above the intraday
200-period MA (USD 104.28)
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