EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Panamax Dec 25 Morning Technical Comment — 240 Min
I w s = S S S S S S = e S meis D00YEBI37.500)]

17000

7l Last Price /
[ Close on 10/0&H--7/ 13400, k13000
[ T High on 08/27|0600 16456000

[+ Average /

[ L Low on 07/0} 06:00
i = EMAVG ga)) on:(cis 15835.184 F12000

EMAVG (21)-jof Clode 15616.323
(menave (25 #nQbse 15277048 | — — — — - — — — oo & 66.0%(11475.000)

PATCMI FIS \’\‘

W RST /58 o0
ing Avj 56.403
ka0

100
M Slow $K(1273) 71.4288

o j 85.3175
M Sio ¥D(3)  85.3175 ) / 71.4286
v S 2 50

o

P4TCM1 EISC "

Jun 30 Jul'1s Jul31 Aug 15 Aug 29 Sep 15 Sep 30 Oct 15 Oct 31 Nov 12
2025

Support Resistance Current Price
S1 15,667 |R1 16,225
S2 15,576 |R2 16,450 15,850 RSI above 50 Stochastic overbought
S3 15,337 |R3 16,930
Synopsis - Intraday
° Price is above the 8 —21 period EMA’s Source Bloomberg
° RSl is above 50 (56)
° Stochastic is overbought
° Price is below the daily pivot USD 15,991
° Unchanged on the technical yesterday, price was back above the trend resistance line (USD 15,658); we noted that a close that held above

it would imply that buyside pressure was increasing, whilst a close above the USD 16,100 would signal upside continuation, warning the
USD 16,450 and USD 16,930 resistance levels could come under pressure. Conversely, failure to hold above the trend support line would
keep near-term price action in neutral territory. We are probing the upside, but needed to see the close above USD 16,100.

° The futures closed above the USD 16,100 levels resulting in price trading to a high of USD 16,350 before seeing bids fade a little. We are
above all key moving averages supported by the RSl above 50, intraday price and momentum are aligned to the buyside, as the previous
candle closed above the daily pivot level.

° A close on the 4-hour candle below USD 15,991 with the RSI at or below 53 will mean price and momentum are aligned to the sell side.
Downside moves that hold at or above USD 15,013 will support a bull argument, below this level the technical will have a neutral bias. Key
longer-term support on the higher timeframe Elliott wave cycle remains at USD 11,475.

° Technically bullish, the MA on the RSl implies that momentum is supported at this point. The upside move above USD 16,225 has resulted
in a negative divergence with the RSI; however, we can see on the chart that the RSI has broken near-term resistance (black line). This is a
warning that intraday downside moves have the potential to be countertrend in the near-term, making USD 15,013 the key support to
follow. If broken, then the probability of the futures trading to a new high will start to decrease. We have the trend support line at USD
15,667, this will be a test for the technical, if momentum is supported, one would expect to see buying support around this area.
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