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+18000
150.0%(17587.50)

,,,,,,,,,,,,,,,,,, 127.05(16995.29)| 17000

100.0%(16350.00)

15875.00)
38.2%(15347.25) LI
7777777 50.0%(15037.50) {EREieR=1k

66.0%(14617.50)

+14000

=M Last Rrice
M Close on 10/21 ----

T High'on 09/09 06; a +13000
< Average

f L Lo on 07/0x06:00 11275.00 66.0%(12207.20)]
~+ M EMAVG (8)70n Close ~ — — — B +12000
M EMAVG (21) on Close 15559.43

M MovingAverage(Simple,200,0) 15268.56

-Llsy G (55) on Close 15136.46
Feo

S58FM1 FISL M Moving Average 61.2942 40
M RSI 58.6474

" S58FMT FISL, z \ : [ 100
M Slow $K(12,3) 27,0867\ > P, [
W slow %D(3) 2518305 [\ = ’ 7

S i e , R e T e N N e e R0z
Jul 15 Jul 31 Aug 15 Aug 29 Sep 15 Sep 30 Oct 15 Oct 31 Nov 18
0
Current Price

S1 15,600 [R1 16,300
S2 15,347 [R2 16,350 15,875 RSl above 50
S3 15,246 [R3 16,995

Synopsis - Intraday Source Bloomberg

° Price is above the 8-21 period EMA’s

. RSl is above 50 (58)

o Stochastic is oversold

° Price is above the daily pivot USD 15,600

° Technically bullish but in a corrective phase on Friday, the futures had rejected the high of the a, b, ¢, d pattern (USD 16,300), warning sup-

port levels could come under pressure. A close that held below the intraday 200-period MA (USD 15,264) would indicate that sell side pres-
sure was increasing, warning the USD 14,617 Fibonacci support could be tested. If broken, then the probability of the futures trading to a
new high would start to decrease. Conversely, downside moves that held at or above the 200-period MA would warn that there was an un-
derlying support in the market. The RSI high did suggest that downside moves had the potential to be countertrend; however, we were see-
ing a robust rejection of the USD 16,300 resistance, warning market sellers were currently in control. USD 16,300 was the key upside re-
sistance to follow.

° The futures traded to a low of USD 15,400, meaning price held above the intraday 200-period MA (USD 15,268), resulting in the futures see-
ing a small move higher. We are above all key moving averages supported by the RSI above 50, intraday price and momentum are conflicting.

° A close on the 4-hour candle above USD 15,600 with the RSI at or above 63.5 will mean price and momentum are aligned to the buyside;
likewise, a close below this level will mean it is aligned to the sell side. Downside moves that hold at or above USD 14,617 will support a bull
argument, below this level the technical will have a neutral bias.

o Technically bullish, the MA on the RSI implies that momentum remains weak at this point. The futures have held above the 200-period MA,
suggesting there is in underlying support in the market, warning resistance levels are vulnerable. However, market buyer’s should be cau-
tious until price and momentum become aligned to the buyside. Failure to do so will leave the intraday 200-period MA vulnerable.
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