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IN THE NEWS [Bloomberg]

Oil supply will be hit by US President Donald Trump’s sanctions on Russia’s two biggest producers, according to the CEOs of
major energy companies. Turkey’s refiners have started cutting their purchases of Russian crude after the US sanctioned
Moscow’s top two producers and are instead seeking extra barrels from nations including Iraq, Libya, Saudi Arabia and
Kazakhstan. SM Energy Co. agreed to buy rival Civitas Resources Inc. in the biggest US shale deal of the year, the latest sign of
consolidation in the Permian Basin. Crescent Energy Co., a Texas oil producer backed by KKR & Co., agreed to sell its drilling
portfolio in the US Rocky Mountain region to Aethel Energy, according to people familiar with the matter. Shell Plc will invest
about $1 billion on new oil blocks in Angola as the southern African nation seeks to boost production that’s dwindled over the
years, the chairman of the oil regulator said.

COMING TODAY (All times London)

ADIPEC in Abu Dhabi (through Nov. 6). // JPMorgan Global Energy Conference, London (last day)

EU environment ministers meet in Brussels, seeking to agree common position on 2040 climate target/UN climate pledge
TotalEnergies due to present its annual Energy Outlook, Paris // Bloomberg Green COP30 in Sao Paulo.

1:30pm: US trade balance for September // 3pm: US factory orders for September

3pm: US durable goods for September // 9:30pm: APl weekly report on US oil inventories

Earnings: Saudi Aramco 3Q; BP 3Q; Marathon 3Q; Suncor 3Q
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CPP TRADE RECAP & COMMENTARY

TC2 (Exc) Nov traded ws136. Dec traded ws159.

TC5 Nov traded ws153 down to ws150. Dec traded ws175 down to ws171.

TC6 (Exc) Nov traded ws181 & ws180. Dec traded ws206.

TC14(Exc) Nov traded ws183 & ws181.5. Dec traded ws195 & ws190.

TC14 Q1 traded $34.5 & $34.25.

BLPG/3 Nov traded $70 up to $74. Dec traded $75. Q1 traded $65. Q3 traded $61.5. Cal26 traded $62.

Dirty Tanker Spots Past 30 Days Dirty Tanker Trends Past 30 Days
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DPP TRADE RECAP & COMMENTARY

TD3C Nov traded between ws99. Dec traded ws90 & ws91. Q1 traded $16.1 up to $16.3. Cal26 traded $13.75 & $13.8.

TD20 (Exc) Nov traded ws147. Nov/Dec traded ws11. Dec traded ws132 & ws134.

TD20 Q1 traded $19. Q2 traded $16.4.

USGC/UKC Nov traded ws223 down to ws217.5 before rising to ws220.5. Dec traded ws203 down to ws202 with ws204 trading last. Feb trad-
ed $36.85. Q1 traded $36.5. Q4 traded $31. Cal27 traded $27.85.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for
you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

TC2 ws S$/mt $+/- TC5 ws S$/mt $+/- TC6 ws S$/mt $+/- TC14 ws S/mt S+/-
Balmo 137.50 22.34 +0.32 Balmo 149.00 35.94 -1.45 Balmo 180.75 13.90 -0.02 Balmo 182.00 41.68 -2.40
Nov-25 136.00 22.10 +0.08 Nov-25 149.00 35.94 -1.45 Nov-25 180.00 13.84 -0.08 Nov-25 181.50 41.56 -2.52
Dec-25 159.00 25.84 +0.89 Dec-25 170.00 41.00 -1.69 Dec-25 206.00 15.84 -0.69 Dec-25 192.00 43.97 -1.83
Jan-26 23.80 -0.05 Jan-26 38.45 +0.05 Jan-26 15.30 -0.10 Jan-26 3545 -0.05
Feb-26 23.00 -0.05 Feb-26 37.40 +0.00 Feb-26 14.20 -0.05 Feb-26 3410 -0.15
Mar-26 22.05 -0.05 Mar-26 36.65 +0.00 Mar-26 14.00 +0.00 Mar-26 33.20 -0.20
Apr-26 20.95 +0.05 Apr-26 34.25 +0.00 Apr-26 13.25 +0.00 Apr-26 31.50 -0.10
Q1(26) 2295 -0.05 Q1(26) 37.50 +0.00 Q1(26) 14.50 -0.05 Q1(26) 3425 -0.15
Q2(26) 20.55 +0.10 Q2(26) 33.25 +0.00 Q2(26) 13.20 +0.00 Q2(26) 30.50 -0.10
Q3(26) 17.90 +0.10 Q3(26) 30.90 +0.15 Q3(26) 11.75 +0.00 Q3(26) 27.80 +0.05
Q4(26) 19.90 +0.10 Q4(26) 3045 -0.15 Q4(26) 13.50 +0.00 Q4(26) 30.40 -0.10
CAL(26) 20.35 +0.10 CAL(26) 33.05 +0.00 CAL(26) 13.25 +0.00 CAL(26) 30.75 -0.10
CAL(27) 18.30 +0.00 CAL(27) 27.10 +0.00 CAL(27) 11.75 +0.00 CAL(27) 23.25 -0.65

Flat Rate 16.25] Flat Rate 24.12 Flat Rate 7.69 Flat Rate 22.90
Spot 105.63 Spot 149.06 Spot 166.67 Spot 173.57
Spot +/- #REF! Spot +/- -1.57| Spot +/- 24.17| Spot +/- -7.14]
Month To Date 105.00] Month To Date 149.06} Month To Date 166.67| Month To Date 173.57]
TD20 _ws _$/mt_$+/- BLPGL ____$/mt _$+/-

Balmo 98.00 21.31 -0.22 Balmo 147.00 26.65 +23.00 Balmo 219.00 47.15 -0.22 Balmo
Nov-25 99.25 21.58 +0.05 Nov-25 147.00 26.65 +23.00 Nov-25 219.50 47.26 -0.11 Nov-25 74.00 +5.85
Dec-25 91.00 19.78 +0.22 Dec-25 134.00 24.29 +20.99 Dec-25 204.00 43.92 +0.43 Dec-25 76.00 +4.40
Jan-26 17.85 +0.20 Jan-26 20.20 +0.20 Jan-26 38.85 +0.10 Jan-26 67.70 +1.10
Feb-26 16.20 +0.20 Feb-26 19.05 +0.20 Feb-26 36.35 +0.10 Feb-26 64.10 -0.05
Mar-26 1490 +0.20 Mar-26 17.75 +0.15 Mar-26 34,70 +0.05 Mar-26 63.25 -0.85
Apr-26 14.20 +0.15 Apr-26 16.85 +0.05 Apr-26 33.15 -0.10 Apr-26 62.15 +0.00
Qi(26) 16.30 +0.20 Qi(26) 19.00 +0.20 Q1(26) 36.65 +0.10 Qi(26) 65.00 +0.05
Q2(26) 13.80 +0.30 Q2(26) 16.40 +0.15 Q2(26) 32.30 +0.00 Q2(26) 62.00 +0.00
Q3(26) 11.60 -0.25 Q3(26) 14.15 +0.00 Q3(26) 29.10 +0.00 Q3(26) 61.50 +0.50
Q4(26) 13.60 +0.00 Q4(26) 15.85 +0.05 Q4(26) 31.00 +0.00 Q4(26) 62.35 +0.45
CAL(26) 13.80 +0.05 CAL(26) 16.35 +0.10 CAL(26) 32.25 +0.05 CAL(26) 62.70 +0.25
CAL(27) 11.95 +0.00 CAL(27) 13.75 +0.05 CAL(27) 27.80 +0.00 CAL(27) 53.00 +0.00

Flat Rate 21.74] Flat Rate 2.22 Flat Rate 21.53]

Spot 123.67 Spot 149.72) Spot 221.11 Spot 65.50)
Spot +/- -2.61] Spot +/- 2.22 Spot +/- -0.28 Spot +/- 4.67|
Month To Date 123.67| Month To Date 149.72 Month To Date 220.83 Month To Date 65.50)

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




