20 November 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

DAP NOLA January futures traded at $643 today.
The NOLA barge sector remains sluggish despite developments around the Indian tender.

In the physical market, a 90kt Arab Gulf cargo was sold at 421.75 for first-half December shipment to
Ethiopia.

Indian tender price levels are higher than the previous tender with a significantly larger proportion of

offers coming within $10-$20 of the lowest offer suggesting greater success than the previous tender
results.
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