25 November 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

A Dec NOLA urea $400 call traded at $2 and a Dec $380 call traded at $3.
Dec NOLA urea futures traded at $370, while Jan traded at $368.

Current estimates suggest acceptances may reach up to 1 million tonnes in the Indian tender, falling
short of the 2.5 million tonne target. There is still time until tomorrow for additional volumes to be
confirmed, but Chinese suppliers remain cautious, given expectations that another tender may be
issued in December.
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