26 November 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

Jan AG urea futures traded at $375.

Dec Brazil urea futures were reported trading at $396.

In the physical market, Egyptian Dec cargoes sold at 460 in 5kt and 3.5kt.

India has now secured 1.5 million tonnes in its tender. With no further deadline extensions expected,
this is likely the final awarded volume. The shortfall against the 2.5 million tonne target has left many

international suppliers on the sidelines, anticipating the possibility of another tender in December at
higher prices.
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