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Oil and Energy Market News Brent

Crude prices have edged higher and are on course for a modest (XYWl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
weekly gain as stalled Ukraine peace talks, the prospect of

additional EU and G7 measures against Russia, and geopolitical e A 391.00 e o
risks in Venezuela outweigh concerns about a market surplus 350.50 353.00 394.00 425.50 73
heading into 2026. Brent FEB 26 is up 0.9%. The G7 and

European Union are discussing scrapping the current oil price 352.75 355.25 396.75 427.25 72
cap on Russia and replacing it with a full ban on Russia’s access 354.25 356.75 398.75 428.75 72
to maritime services in an effort to disrupt its oil exports,

sources told Reuters. More than a third of Russia’s crude is 354.75 358.25 400.50 430.00 72

shipped using Western tankers. Ukraine—Russia talks appear

stalled, with President Putin stressing that several elements of
the US backed peace proposal are unacceptable. Discussions 350.50 352.75 394.00 425.50 73
between Ukraine’s Umerov and US envoy Witkoff are

354.50 358.75 401.50 430.75 72

scheduled to take place in Miami today. OPEC oil output edged 354.50 358.00 400.25 429.75 72
lower in November despite higher production quotas, reflecting 349.00 353.75 402.75 431.00 77
outages in several member countries, according to Reuters and
B|00mberg surveys. 340.00 347.25 402.75 431.00 84
348.50 353.00 400.00 429.25 76
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This afternoon, crack prices weaken across the board. The Jan 315.88 p1:7.%:1:] -273.25 -211.00 43

Rott 3.5% crack is currently down $0.46/bbl from settlement.

Although, with Brent up on the day, Jan Rott 3.5% flat price sits
flat on the day. The Jan/Feb Rott 3.5% spread is currently down 295.78 269.32 -251.75 -197.25 44
$0.50/mt from settlement.

305.55 276.04 -262.00 -203.50 44

286.26 263.20 -241.75 -191.25 45
279.02 258.35 -233.25 -186.50 46

275.38 254.87 -228.50 -182.75 47

305.75 276.78 -262.25 -204.00 44
280.25 258.49 -234.50 -186.75 46
277.25 257.15 -223.50 -180.00 54

280.00 259.93 -217.25 -176.25 63

285.75 263.49 -234.25 -187.25 52
274.25 258.65 0.00 -176.50 60
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




