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Oil and Energy Market News Brent
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Oil prices are gaining on Wednesday after President Trump

ordered a full blockade of sanctioned oil tankers entering and 329.25 UL e s o
leaving Venezuela. Crude has been under pressure in recent 332.75 343.25 375.50 409.25 66
months amid elevated floating storage levels and optimism

around potential progress in Russia-Ukraine peace talks. The 335.50 344.00 378.50 410.75 67
action against President Maduro follows an intensifying 337.50 344.50 380.75 412.25 68
campaign by the Trump administration, including a

strengthened US military presence in the region and more than 338.75 345.00 382.50 413.50 69

two dozen strikes on vessels in the Pacific and Caribbean near
Venezuela. Last week, US forces seized an oil tanker off
Venezuela’s coast while it was transiting the Caribbean. 332.50 343.00 375.50 409.50 67
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This morning, HSFO crack prices push. The Jan Rott 3.5% crack is 283.16 248.66 -240.25 -181.75 43

currently up $0.92/bbl from settlement. With Brent up 2.4% on
the day, Jan Rott 3.5% flat price is currently up $14.00/mt from
settlement. The Jan/Feb Rott 3.5% spread is currently up 267.28 240.97 -224.25 -174.25 43
$1.75/mt from settlement.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jan26/Feb26 -3.50 -3.25 -0.50 590.4 590.4
Feb26/Mar26 -2.75 -3.00 -1.50 587.2 587.6
Mar26/Apr26 -2.00 -2.25 -1.50 583.8 585.0
Apr26/May26 -1.25 -1.75 -1.25 582.5
May26/Jun26 -0.75 -1.75 -0.75 580.3
578.9
Q1-26/Q2-26 588.6
Q2-26/Q3-26 581.1
Q3-26/Q4-26 577.4
573.7
CAL26/CAL27 579.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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