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Oil and Energy Market News Brent

Crude prices are higher on the day but remain below [JON\yZl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
yesterday’s peak of $60.74 per barrel, after rising on reports

that the United States may introduce additional sanctions on 326.25 L 369.50 406.50 66
Russia if President Putin does not agree to a peace deal, 330.00 342.00 373.00 407.25 65
alongside Washington’s move to block sanctioned tankers from
entering or leaving Venezuela. Brent February 2026 is up 1 332.50 342.50 375.50 408.75 66
percent at $60.29 per barrel. US President Trump announced a 334.00 343.25 377.75 410.25 67
blockade of Venezuela’s sanctioned oil flows yesterday.
Bloomberg sources said Venezuela may be forced to shut in 334.75 343.75 379.50 411.25 68
some oil production as storage capacity could be reached
within around ten days, while the New York Times reported 235:50 24400 S80:15 #12:00 o8
that President Nicolas Maduro has ordered the navy to escort 329.50 341.75 372.75 407.50 66
oil tankers.
334.75 343.75 379.25 411.25 68
331.25 338.75 381.50 412.50 74
323.00 332.50 381.50 412.00 80
329.75 339.25 378.75 410.75 72
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This afternoon, HSFO crack prices weaken. The Jan Rott 3.5% 280.43 241.93 -237.25 -176.25 43

crack is currently down $0.30/bbl from settlement. Although,
with a noticeable push on Brent, the Jan Rott 3.5% flat price is
currently up $0.50/mt from settlement. The Jan/Feb Rott 3.5% 265.08 234.74 -222.00 -168.50 43
spread is currently down $0.50/mt from settlement.

271.66 238.07 -228.75 -172.75 43

259.65 231.38 -216.00 -164.50 44
256.73 227.83 -212.00 -160.25 45

255.46 225.42 -210.25 -157.50 45

272.50 237.49 -229.25 -171.75 43
257.25 228.04 -212.75 -160.50 45
260.25 229.31 -210.00 -155.50 50

264.50 231.84 -206.00 -152.25 59

263.50 230.68 -214.50 -159.25 49
248.00 227.29 0.00 -153.50 60
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jan26/Feb26 -3.75 -3.50 -0.75

Rott 0.1 SGO 10ppm

584.7 582.7
Feb26/Mar26 -2.50 -2.50 -1.50 581.7 580.1
Mar26/Apr26 -1.50 -2.25 -1.50 578.6 577.2
Apr26/May26 -0.75 -1.75 -1.00 575.1 574.6
May26/Jun26 -0.75 -1.25 -0.75 573.5 571.6
573.5 569.4
Q1-26/Q2-26 581.8 579.2
Q2-26/Q3-26 574.0 571.8
Q3-26/Q4-26 578.3 568.1
574.5 564.3

CAL26/CAL27 577.0 569.9

EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




