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Oil and Energy Market News Brent

Crude oil prices are extending Friday’s gains, supported by (Y WAVl Barges3.5% Sing380cst  Rott 0.5% Sing 0.5% Sing Hi5
improved risk sentiment and ongoing geopolitical tensions. US

restrictions on Venezuelan oil exports and continued Ukrainian 332.50 346.00 e Sl i
strikes on Russian energy infrastructure have underpinned 337.25 347.75 382.25 416.75 69
prices, although concerns about excess global supply remain

the dominant theme. 340.75 349.25 384.75 418.50 69
¢ The US blockade of Venezuelan oil persists, with authorities 343.00 350.25 386.75 420.00 70
boarding two “shadow fleet” tankers and continuing efforts to

intercept a third. Venezuelan crude storage is nearing capacity, 344.00 351.00 388.50 421.25 70

raising the risk of production cuts.

e Talks involving the US, Europe, Ukraine and Russia resumed in
Florida over the weekend. US special envoy Witkoff described 336.75 347.75 382.00 417.00 69
the discussions as “productive and constructive,” aimed at
aligning positions, though Russia’s top foreign policy adviser 343.75 351.00 388.25 421.00 70
said on Sunday that proposed changes had not improved 340.00 346.25 390.00 422.25 76
prospects for peace.

344.25 351.50 389.75 422.00 71

332.00 339.75 389.50 422.00 82
338.25 346.00 387.50 420.50 75
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This morning, HSFO crack prices weaken. The Jan Sing 380 crack 285.59 249.09 -238.75 -179.00 47

is currently down $0.11/mt from settlement. Although, with
Brent showing noticable gains, the Jan Sing 380 flat price is

currently up $7.25/mt. The Feb/Mar Sing 380 spread is 268.08 24115 -224.00 -172.00 44
currently down $0.25/mt

275.70 245.10 -230.75 -176.00 45

261.74 237.91 -218.00 -168.25 44
258.48 235.07 -214.00 -164.75 45
257.46 233.23 -212.00 -162.75 46

276.50 244.53 -231.25 -175.25 45
259.25 235.69 -214.75 -165.75 45

261.75 238.58 -211.75 -162.50 50

265.25 243.21 -207.75 -161.00 58

265.50 240.69 -216.25 -166.25 49
248.75 238.23 0.00 -158.00 60
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jan26/Feb26 -4.75 -3.00 -0.75 596.1 595.1
Feb26/Mar26 -3.50 -2.50 -1.75 592.9 592.9
Mar26/Apr26 -2.25 -2.00 -1.50 589.8 590.4
Apr26/May26 -1.00 -1.75 -1.25 586.2 588.2
May26/Jun26 -0.25 -1.25 -0.75 584.5 586.1
584.2 584.7
Q1-26/Q2-26 593.0 592.3
Q2-26/Q3-26 585.0 586.7
Q3-26/Q4-26 588.3 584.8
584.3 583.0
CAL26/CAL27 587.8 586.7
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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