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Another eventful day on Capes, with weaker fixtures initially 
seeing the market sell lower. Jan was sold at $19,500 and 
$19,250. Q1 was sold at $18,250 in size. Q3/4 was sold at 
$25,650. The market caught a bid as weather delays and 
improving fixtures hit the market. Pre-index (-$2,876) Jan got paid 
$19,500, $19,750, and $20,000. Q1 was paid up to $18,650. Post-
index the buy-side flows continued, with Dec paid up to $34,000, 
Jan up to $20,900, Feb up to $16,750, Q1 up to $19,250, Q2/3/4 
up to $25,450, and Cal26 at $23,900. Some sellers were happy to 
unload at the higher levels. Have a very good evening.

Pmx opened weaker off the back of the Asia index this morning 
as prompt periods were sold, Dec down to $14400 in size and 
Jan to $12000. Once again focus was on the prompt spreads 
Jan v Feb to $150 and Jan vs March at -$1350. Q1 vs Q2 printed 
-$1250 to -$1400 which kept a lid on the Q1. Range bound 
activity was then seen throughout most of the rest of the day as 
the index was as expected and only some late buying interest off 
the back of cape momentum propped us up into the close with 
buyers willing last done $200 up from the days lows.
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