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Early trading saw Dec paid at $32,900, which was a tick under 
close, before catching a bid and getting paid $33,000–$33,750. 
Jan gapped up to $20,250 (+$600) from closing $19,650 
yesterday, up to a high of $21,000. Feb was paid up to $16,650 
(+$1,150). Q2 was paid at $24,250 and Cal26 at $23,800. The 
market drifted into the close with Jan sold down to $20,350 and 
Q1 at $19,000. Have a great weekend.

Early selling on Panamax prompt with Jan and Q1 dipping 
initially before finding bid support. Jan then gapped up $400 and 
Q1 touched $12,000 before sellers came in and we saw range-
bound morning activity with sellers willing last done. After index 
we dipped back down to the morning’s lows, Jan trading 
$11,300, Q1 $11,600. The rest of the curve remained flat. 13 
sleeps until Christmas, so make sure you've prepped your list for 
Santa!
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