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The market opened flat to the close, with Jan trading at $20,350 
and Feb trading at $16,250. The market then ticked up, with 
$20,500, $20,700 and $20,750 all trading a number of times 
before getting paid up to a post-index (+$110) high of $21,350. Q1 
was paid from $19,000 up to $19,500. Q2 was paid higher in the 
range of $24,200–$24,450. Dec was paid up to $34,350. Feb was 
a little stuck, trading to a high of $16,500. Volumes were patchy, 
with some busy periods but also times where it felt like the last full 
working week before Christmas. Have a great evening.

Pmx paper opened the day with support on what was an 
uninspiring day across the curve. Initial bid support saw Jan 
trade at $11,200, Feb trade at $10,900, and Q1 trade at $11,600. 
Jan then saw a narrow trading range of $200, while Feb traded 
within a $100 range. Some slight selling pressure followed the 
initial support, which saw Jan sold at $11,000 and Q1 reach a 
low of $11,500. The afternoon session saw some support return, 
with Q1 trading again at $11,600, Q3 trading up to $12,800, and 
Q3+Q4 trading at $12,625. Deferred contracts also saw some 
action, with Cal27 trading at $11,800.
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