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Cape paper opened with aggressive selling, alongside Panamax 
and Supramax paper, which then ensued for the rest of the day. 
Jan came under early pressure with $21,200 sold before the 
$21,000 resistance was broken soon after. Feb and March were 
sold at $18,250 early on, and Q1 was sold at $19,000. After a 
negative index (-$1,163), the curve saw further pressure, with Jan 
then trading down to $20,000, Feb sold at $15,750, and Q1 sold 
down to $18,500. Late afternoon saw a few bids come back to 
slightly balance the day, however, this was not enough to ignite 
much momentum as we end the day with bids just above the day’s 
lows.

Pmx paper continued to slide again as pressure ensued 
throughout the day. Uninspiring physical news, alongside 
another very harsh index (-$871), put continuous pressure on the 
curve, especially on Jan. Jan traded to a low of $10,100 and Q1 
saw a low of $10,700. With the index coming in weaker than 
expected again, good bids were quickly picked off as sellers 
chased the curve lower. However, late afternoon saw bid support 
come back, with Jan paid at $10,250 in size and Q1 pushed back 
up again to $10,800. The Q1 versus Q2 spread continued to 
narrow further, trading at -$2,400 towards the close. We end with 
solid bid support across the curve.
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