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Cape paper opened with good bid support throughout the curve. 
Dec was quickly paid at $35,000 and then up to a high of $35,250, 
Jan saw a high of $20,100, and Q1 reached a peak of $19,200. 
The index then came back negative (-$1,163), and the market 
saw a quiet few hours. The afternoon session brought with it thin 
liquidity as we drifted off the highs. Cal26 traded at $23,550, 
$23,600, and $23,675 as the deferred contracts were active 
throughout the day. We end the day with light support.

Panamax paper had a quiet Thursday as we edge closer to 
Christmas. Despite the thin liquidity, the curve edged up slightly 
and we finished the day above last night’s close. After a slow 
morning, bids came in as Jan traded at $10,400 and Q1 traded in 
size at $11,000. Despite a strongly negative index (-$871), the 
curve held firm as bids continued to hold going into the close.
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