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Cape paper saw rates rise despite lower than usual volumes 
trading. Jan saw early trading at $21,250 in size, Jan/Feb traded 
at $18,750, and March saw early trading at $20,150. Q1 saw early 
trading at $19,500. The curve continued to see support into the 
afternoon, with C5 Jan trading at both $8.20 and $8.25. Q1 
reached a peak of $19,750 towards the close as well. Further out, 
Cal26 pushed up, trading up to $26,050.

Panamax paper started the day slowly as we enter the final run-
up to Christmas. Bid support was evident throughout the day 
from physical players, which aided in nudging the curve up. Jan 
saw a high of $10,650, Q1 was paid up to $11,500, and Q2 
reached a peak of $13,600. Cal26 saw strong support via spread 
interest to the smaller sizes, with $12,800 being paid towards the 
close.
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