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Cape paper saw much of yesterday’s gains disappear today as 
the curve softened. The day started with much more emphasis on 
the offer side, with Jan trading initially at $21,000 and Q1 trading 
at $19,300. The afternoon saw further pressure for Capes as the 
curve weakened, with Jan trading down to a low of $20,500 and 
Q1 reaching a low of $19,100. We end the day with offers around 
the day’s lows.

Steady to firmer across the curve today on Panamax paper with 
buyers chasing a thin offer side in order to get some coverage 
ahead of the holidays. Jan and Feb traded up to $10,750 and 
$10,650 highs respectively, Q1 tested $11,500 resistance and 
Cal26 traded up to $12,825. Despite wobbling pre-index, we 
gathered some support into the close with bids building just 
under the day’s highs as the slowdown in the rate of decline on 
the index generated a little optimism.
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