EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

Coking Coal Onshore Intraday Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

1300

1250

,,,,,,,,,,,,,,,,,,,,,,,,, 100.0%(1192.5) 1200

78.6%(1158.8)
66.0%(1138.9)

Start: 09/22 09434
Ml Last Price
Close on 09/22==—-

Start-on 09/22 14:00 1211.0 g 3 38.2%(1092.9)
FHigh on 10/31 01:00 13180 e
<~ Average 1167.7
1 Low on 12/12 05:30 1009.5 1050
B EMAVG (3) on Close 1119.9
M EMAVG (15) on Close 1104.1
M EMAVG (30) on Close 1096.8
B EMAVG (60) on Close 1

105.2
Bl Moving Average(Simple,200,0) 1171.9

Iﬁs}.ﬂ, 56.4256
Ml Moving Average 53.7144

P40
M Slow $K(12,3) 73.564 60
Ml Slow 3D(3) . 73.0445

P40

Resistance Current Price
S1 1,103 |R1 1,138
S2 1,092 |R2 1,158 1,125.5 RSI above 50 Stochastic overbought
S3 1,077 |R3 1,192.5
Synopsis - Intraday
. Price is above the EMA resistance band (Black EMA’s) Chart source Bloomberg
. RSl is above 50 (56)
U Stochastic is overbought
U Price is above daily pivot level RMB 1,103
°

Technically bearish on the last report, the MA on the RSl implied that momentum was weak; however, the new low meant that the futures
were in divergence with the RSI. Not a buy signal, it warned that we could see a momentum slowdown, which needed to be monitored. For
this reason, we were cautious on downside moves at those levels, as the technical warned that they could be limited. If price and momen-
tum became aligned to the buyside, or we closed above the high of the last dominant bear candle (RMB 1,073), it would indicate that
buyside pressure was increasing, meaning the RMB 1,138 resistance could come under pressure. This was the key resistance to follow, if
broken, then the probability of the futures trading to a new low would start to decrease.

° The futures sold to a low of RMB 1,009.5 before finding bid support on the divergence. Price and momentum became aligned to the buyside,
resulting in the RMB 1,138 resistance being breached. We are above the EMA resistance band supported by the RSI above 50, intraday price
and momentum are aligned to the buyside.

o A close on the 4-hour candle below RMB 1,103 with the RSI at or below 51.5 will mean price and momentum are aligned to the sell side.
Downside moves that hold at or above RMB 1,055 will support a bull argument, below this level the technical will be back in bearish territo-
ry.

[ )

Technically bearish with a neutral bias, the strength of the upside move means that the probability of price trading to a new low has started
to decrease. However, the move to a new high means we have a minor negative divergence in play, alongside a lower timeframe 5-wave
pattern. This is warning that price is becoming vulnerable to an intraday pullback, making RMB 1,055 the key support to follow. Corrective
moves that hold at or above this level will warn that there could be a larger, bullish Elliott wave cycle coming into play; conversely, if broken,
the futures will be back in bearish territory, leaving the RMB 1,009.5 fractal low. Due to the lower timeframe wave cycle (highlighted) and
the negative divergence, we are cautious on intraday upside moves in the near-term.
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