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15000

F14500
66.0%(14123.500)

=M Last Price 12325.000 F14000
Close on 11/04 ---- 13175.000 50.0%(13687.500)
T High on 11/25 06:00 1s0s0000 [  gm  fl.l" _—— m 7 - - R N~~~ -7 F e
< Average 12989.739 38.2%(13365.950) EEEEEY

L Low on 10/01 10:00  11000.000
M EMAVG (8) on Close 12749.460
M EMAVG (21) on Close 13163.000
M EMAVG (55) on Close 13505.376

00
P 13000 '
1274938
12500
50:0%(12125.000) e

_____________ +1075.004
2 9.561

______ 6708 2 R2:00UIL 11500

11000

r70
60

P4TCM F26 FISL

M RSI 30.1633 €
B Moving Average 35.3073

P4TCM F26 FISL
M Slow ¥K(12,3) 5.7143
B Slow 3D(3) ~ 14.7421

‘ 09 13 14 15 17 20 21 23 24 27 28 29 30 31[03 04 05 06 07 10 11 12 13 14 17 18 19 20 21 24 25 26
Oct 2025 Nov 2025

2&‘01 02 03 04 05 08 09
Dec 2025

Support Resistance Current Price

S1 12,125 R1 12,941

S2 11,865 |R2 13,365 12,325 Stochastic oversold RSI below 50

s3 11,495 [R3 13,687

Synopsis - Intraday

° Price is below the 8 —21 period EMA’s Source Bloomberg

] RSl is below 50 (30)

° Stochastic is oversold

° Price is below the daily pivot USD 12,941

° Technically bearish yesterday, the futures were moving higher on the positive divergence highlighted on Friday. However, we main-

tain cautious on upside moves, as our Elliott wave analysis based on the corrective phase suggests that they would struggle to hold. If
we did trade above USD 14,285 then the probability of price trading to new low will start to decrease.

o The futures traded to a high of USD 13,225 before selling to new lows. We are below all key moving averages supported by the RSI
below 50, intraday price and momentum are aligned to the sell side.
° A close on the 4-hour candle above USD 12,941 with the RSI at or above 37.5 will mean price and momentum are aligned to the buy

side. Upside moves that fail at or below USD 14,123 will warn that there is further downside within the corrective phase, above this
level the technical will have a neutral bias.

° Technically bearish, the MA on the RSl implies that momentum is weak. The move lower this morning means that the positive diver-
gence has failed, warning we could trade as low as USD 11,865 in the near-term. The divergence failure and move lower mean that
upside moves should still be considered as countertrend at this point, making USD 14,123 the key resistance to follow. If broken, then
the probability of price trading to a new low will start to decrease.
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