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0il and Energy Market News m 65.92

QOil prices have pushed higher as an expanding geopolitical risk premium
linked to escalating US—Iran tensions outweighs global oversupply concerns
and a surprise build in US crude inventories. Brent MAR 26 is up 0.7%.
President Trump warned of “very strong action” should Tehran proceed
with executions of protesters, including Erfan Soltani, whose execution is
expected today, raising the prospect that US threats could soon be tested.
The US is withdrawing some personnel from key Middle East bases as a
precaution amid rising regional tensions, a US official told Reuters, echoing
steps taken ahead of US strikes on Iran in June. JPMorgan said the market’s
relatively modest price response to events in Iran may underestimate the
potential impact, noting that regime change in major oil producers can have
far-reaching consequences for oil markets.
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Fuel Oil Futures

Fuel Oil Market News

This afternoon, VLSFO crack prices strengthened. The Feb
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Sing 0.5% crack is currently up $0.55/bbl from settlement.
With Brent up 0.70% on the day, Feb Sing 0.5% flat price shows
impressive gains, currently up $6.25/mt from settlement. The
Feb/Mar Sing 0.5% spread is currently up $0.50/mt from set-
tlement.
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Time Spreads Fuel Gasoil Futures
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Mar 26 / Apr 26 -2.75 1.50 -1.50 -0.50 Mar-26 629.95 83.90 651.45
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