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0il and Energy Market News m 63.73

Qil prices have retreated from yesterday’s Brent high of $66.82/bbl as up- Fuel Oil Futures
siderisk eased after US President Trump sought to calm market nerves over
the likelihood of imminent US military action against Iran. Donald Trump

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

signalled he may delay any strike on Iran for now, Bloomberg reported, Jan-26 324.75 351.25 381.00 420.75
after being reassured by sources “on the other side” that Tehran would Feb-26 330.25 357.75 388.00 425.75
halt the killing of people linked to widespread protests. NBC reported that
Trump still favours decisive and swift military action, but advisers have Mar-26 331.75 350.75 389.50 426.00
been unable to guarantee that a US strike would quickly lead to the collapse Apr-26 334.75 350.00 390.50 426.50
of the Iranian regime. The US is nevertheless withdrawing some personnel May-26 336.50 351.00 391.25 427.00
from key Middle East bases as a precaution amid elevated regional tensions,
a US official told Reuters yesterday. Prices were also pressured by a US crude Jun-26 337.50 352.00 391.75 S
inventory build, reinforcing expectations of an oil surplus this year. EIA Jul-26 337.25 351.00 392.50 427.00
weekly dat.:a showed an unexpected 3.39mbbl rise in crude stocks, driven Aug-26 335.95 349.00 392.75 427.00
by a surge in imports to the highest level since November 2024.
Q2-26 336.25 351.00 391.00 427.00
Q3-26 335.00 348.75 392.75 427.00
Q4-26 328.75 344.50 393.00 427.25
Q1-27 330.25 347.50 394.25 427.50
Cal27 331.25 348.50 396.00 428.00
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Market News Fuel Oil Futures
This morning, HSFO crack prices weakened. The Feb Sing Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo
380 crack is currently down $0.34/mt from settlement. With Jan-26 56.00 70.00
Brent showing aggressive losses, the Feb Sing 380 flat price
is currently down $19/mt from settlement. The Feb/Mar Sing Feb-26 58.00 68.00 -251.25 -181.75
380 spread is currently down $1/mt from settlement. Mar-26 58.00 75.00 -244.00 179.95
Apr-26 56.00 76.00 -236.50 -175.00
May-26 55.00 76.00 -230.75 -170.75
Jun-26 54.00 75.00 -226.75 -167.00
Jul-26 55.00 76.00 DS -164.25
Aug-26 58.00 78.00 -222.75 -162.75
Q2-26 55.00 76.00 -231.50 -170.75
Q3-26 58.00 78.00 -223.00 -163.50
Q4-26 64.00 83.00 -217.50 -157.50
Q1-27 64.00 80.00 -212.75 -153.50
Cal27 65.00 80.00 -211.00 -155.75
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan-26 / Feb-26 -5.40 -6.50 -6.90 -5.00 Jan-26
Feb 26 / Mar 26 -1.50 7.00 -1.50 -0.25 Feb-26 614.12 81.56 639.12
Mar 26 / Apr 26 -3.00 0.75 -1.00 -0.50 Mar-26 611.92 81.23 633.42
Apr 26 / May 26 -1.75 -1.00 -0.75 -0.50 Apr-26 606.95 80.73 626.95
May 26 / Jun 26 -1.00 -1.00 -0.50 -0.25 May-26 602.96 80.23 621.96
Jun 26 / Jul 26 0.25 1.00 -0.75 0.25 e e e s
02-26 / 03-26 o . P - Jul-26 599.12 79.37 616.12
Q3-26 / Q4-26 6.25 4.25 -0.25 -0.25 Aug-26 601.88 79-15 615.38
Q4-26 / Q1-27 -1.50 -3.00 -1.25 -0.25 Q2-26 603.50 80.25 622.50
Cal 27 / Cal 28 4.00 4.00 -6.75 1.00 Q3-26 601.25 7925 615.75
Q4-26 597.75 78.50 610.50
Q1-27 595.25 78.00 607.00
cal27 600.25 78.35 607.00
EW05% - 0.1Rott GO - ICELSGO -m SGO 10ppm
Jan-26 26.50 39.75 oas o5
Feb-26 27.50 37.85
Mar-26 19.10 36.60
Apr-26 15.35 36.10 630 51
May-26 14.60 35.85
Jun-26 14.60 35.60 -— -
Jul-26 13.85 34.60
Aug-26 13.85 34.35
Q2-26 14.75 36.00 600 8
Q3-26 13.75 34.25
Q4-26 15.75 34.25 cas 765
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO (‘FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




