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0il and Energy Market News m 63.41

Crude prices have pulled back from yesterday’s high around $66.82/bbl as Fuel Oil Futures
sentiment softened after US President Trump sought to ease market anxiety
about potential military action against Iran and geopolitical risks. The drop

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

also comes as US forces continue to seize sanctioned tankers linked to Jan-26 326.25 351.00 378.00 420.00
Venezuela. Brent MAR 26 is down 4.1% Trump signalled he may hold off on Feb-26 333.00 357.50 383.95 423.50
attacking Iran for now, with reassurance from contacts that Tehran would
stop killing protesters, reducing the immediate risk premium in oil mar- Mar-26 333.25 350.50 385.25 423.50
kets. NBC reported that while Trump still favours decisive action, advisers Apr-26 335.50 349.75 386.50 423.75
have been unable to guarantee that military strikes would quickly topple May-26 337.00 351.00 387.50 424.25
the Iranian regime. The security alert level at the US Al Udeid air base in
Qatar has been lowered, sources told Reuters. Trump also commented that Jun-26 337.75 352.00 387.75 A sl
it might be better for Venezuela to remain in OPEC, though he was unsure if Jul-26 337.50 351.00 388.00 424.50
that would benefit the US. Aug-26 335.50 349.00 388.25 424.50
Q2-26 336.75 351.00 387.25 424.25
Q3-26 335.25 348.75 388.25 424.50
Q4-26 329.00 344.50 388.50 424.50
Q1-27 330.75 347.50 389.75 425.00
Cal27 331.50 348.50 391.50 425.50
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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This afternoon, Rott 3.5% crack prices strengthen, with the Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo
Feb currently up $0.72/bbl from settlement. Although as Jan-26 52.00 69.00
Brent continues to fall, Feb Rott 3.5% flat price weakens -
currently down $12.75/mt from settlement. The Feb/Mar Rott Feb-26 50.00 66.00 -256.50 -186.25
3.5% spread is currently up $0.50/mt from settlement. Mar-26 52.00 73.00 -248.50 -183.75
Apr-26 51.00 74.00 -241.00 -179.75
May-26 50.00 73.00 -235.00 -175.50
Jun-26 50.00 72.00 -231.25 -172.00
Jul-26 50.00 74.00 -228.75 -169.00
Aug-26 53.00 76.00 -227.50 -167.25
Q2-26 50.00 73.00 -235.50 -175.50
Q3-26 53.00 76.00 -227.75 -167.75
Q4-26 60.00 80.00 -221.75 -162.25
Q1-27 59.00 78.00 -216.75 -158.00
Cal27 60.00 77.00 -214.75 -160.50
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan-26 / Feb-26 -6.75 -6.50 -5.15 -3.50 Jan-26
Feb 26 / Mar 26 -0.25 7.00 -2.00 0.00 Feb-26 614.72 81.84 639.72
Mar 26 / Apr 26 -2.25 0.75 -1.25 -0.25 Mar-26 612.26 81.51 633.76
Apr 26 / May 26 -1.50 -1.25 -1.00 -0.50 Apr-26 607.38 81.01 627.38
May 26 / Jun 26 -0.75 -1.00 -0.25 -0.25 May-26 603.29 80.51 622.29
Jun 26 / Jul 26 0.25 1.00 -0.25 0.00 Jun-26 600.88 80.06 618.88
02-26/ Q3-26 50 e Lot B Jul-26 599.57 79.65 616.57
Q3-26/ Q4-26 6.25 4.25 -0.25 0.00 Aug-26 coz08 U I
Q4-26 / Q1-27 -1.75 -3.00 -1.25 -0.50 Q2-26 60375 80.50 622.75
Cal 27/ Cal 28 4.00 4.00 -6.75 1.00 Q3-26 601.50 7950 616.00
Q4-26 597.25 78.75 610.25
Q1-27 594.75 78.25 606.50
cal27 599.75 78.65 606.25
EW0.5% - 0.1Rott GO - ICELSGO -m SGO 10ppm
Jan-26 24.75 42.00 oss o
Feb-26 24.50 40.35
Mar-26 17.25 38.35
Apr-26 14.25 37.35 il 81.6
May-26 14.00 36.85
Jun-26 14.25 36.85 - -
Jul-26 13.50 36.60
Aug-26 13.50 36.35
Q2-26 14.25 37.00 600 2
Q3-26 13.50 36.25
Q4-26 15.50 36.00 cas 78
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO (‘FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




