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0il and Energy Market News m 64.86

Crude prices are finding support from disruptions at Kazakhstan’s Tengiz
field and a weaker dollar, while markets continue to track geopolitical devel-
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opments. Prices have stabilised amid easing tensions in Iran and Venezuela, Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

alongside expectations that the US and EU will reach a compromise over Jan-26 333.75 355.00 380.00 424.50

Greenland before 25% tariffs are introduced in June. Brent MAR 26 is up Feb-26 344.50 366.00 38750 432.00

1.3%. Reuters reports that Kazakhstan’s Tengiz oil field may remain shut for

afurther 7-10 days after halting production on Sunday, citing three sources. Mar-26 342.25 357.75 391.25 431.25

The market remains focused on developments that could shift the projected Apr-26 342.75 356.25 393.00 430.75

supply surplus, with global supply risks in focus, while a potential US-EU May-26 343.75 357.00 394.00 430.50

trade conflict could weigh on global growth and energy demand, adding to

surplus pressures. Jun-26 344.00 357.75 395.00 430.25
Jul-26 343.50 356.00 395.50 430.25
Aug-26 341.75 353.75 396.00 430.00
Q2-26 343.50 357.00 394.00 430.50
Q3-26 341.50 353.50 396.00 430.00
Q4-26 335.25 348.75 396.25 429.75
Q1-27 336.75 351.75 397.50 430.75
Cal27 337.75 352.75 399.50 433.75

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Market News

This afternoon, VLSFO crack prices weakened. The Feb Sing
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0.5% crack is currently down $0.29/bbl from settlement. Al-

though, with Brent higher, Feb Sing 0.5% flat price strength- Jan-26 46-00 7000
ens, currently up $3.00/mt from settlement. The Feb/Mar Sing Feb-26 43.00 66.00 -277.00 -198.25
0.5% spread is currently down $0.25/mt from settlement. Mar-26 49.00 74.00 -264.50 196.25
Apr-26 50.00 74.00 -252.75 -191.25
May-26 50.00 74.00 -244.00 -187.50
Jun-26 51.00 72.00 -237.50 -183.00
Jul-26 52.00 74.00 -233.25 -180.75
Aug-26 54.00 76.00 -230.75 -179.75
Q2-26 50.00 74.00 -245.00 -187.75
Q3-26 54.00 76.00 -231.25 -179.00
Q4-26 61.00 81.00 -223.50 -175.50
Q1-27 61.00 79.00 -217.25 -170.75
Cal27 62.00 81.00 -212.50 -170.50
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan-26 / Feb-26 -10.65 -11.00 -7.60 -7.50 Jan-26
Feb 26 / Mar 26 2.25 8.25 -3.75 0.75 Feb-26 641.62 84.61 664.62
Mar 26 / Apr 26 -0.50 1.50 -1.75 0.50 Mar-26 633.86 84.21 655.86
Apr 26 / May 26 -1.00 -0.75 -1.00 0.25 Apr-26 624.95 83.50 645.95
May 26 / Jun 26 -0.25 -0.75 -1.00 0.25 May-26 618.04 82.94 638.04
Jun 26 / Jul 26 0.50 1.75 -0.50 0.00 e GiLsse s et
02-26/ Q3-26 500 350 .00 0.50 Jul-26 610.49 82.02 628.74
Q3-26 / Q4-26 6.25 4.75 -0.25 0.25 Aug-26 613.42 81.83 626.92
Q4-26 / Q1-27 -1.50 -3.00 -1.25 -1.00 Q2-26 619.00 83.00 639.00
Cal 27 / Cal 28 4.00 4.75 -8.75 4.00 Q3-26 612.50 8175 627.25
Q4-26 607.00 81.25 619.75
Q1-27 603.25 80.75 614.75
cal27 605.25 81.10 612.00
EW Spread
EW0.5% - 0.1Rott GO -+ ICELSGO -m SGO 10ppm
Jan-26 21.25 44.50 650 -
Feb-26 21.50 44.40
Mar-26 15.60 39.90
Apr-26 13.60 37.65 660 b1
May-26 13.35 36.40
Jun-26 13.85 35.15 i -
Jul-26 12.60 34.65
Aug-26 12.10 33.90
Q2-26 13.50 36.50 620 816
Q3-26 12.00 34.00
Q4-26 13.50 33.50 500 80.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO (‘FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




