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0il and Energy Market News m 64.44

Crude prices have stabilised after US President Donald Trump dialled back WetP-Y R 1 B e A0 Q-]
tensions with Europe over his push to acquire Greenland. Ongoing supply
disruptions at two Kazakh oil fields, together with a more constructive de-

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

mand outlook in the [EA’s latest monthly report, have provided support. Jan-26 334.50 358.50 379.00 424.25
+ Venezuela is preparing to discuss dismantling its state oil monopoly and Feb-26 34750 374.50 388.00 432.75
allowing greater private-sector control over oil operations, along with cut-
ting royalty rates, in a bid to attract international energy companies back to Mar-26 344.50 365.25 391.25 431.75
the country. Apr-26 344.50 362.00 393.75 431.00
« Trafigura and Vitol are expected to load 12mbbl of Venezuelan crude as May-26 344.75 361.00 395.50 430.75
part of US plans to market up to 50mbbl. The shipments will head to Europe,
marking the first Venezuelan cargoes to the region in a year. Jun-26 345.00 360.25 397.00 430.25
» Russia said Ukrainian drones targeted the Black Sea port of Taman in Jul-26 344.50 357.50 397.50 429.75
the Krasnodar region, sparking a fire at four fuel storage tanks, Bloomberg Aug-26 342.75 354.50 397.75 429.50
reported.
P Q2-26 344.75 361.00 395.25 430.75
Q3-26 342.50 354.50 397.75 429.50
Q4-26 335.75 349.25 397.75 428.75
Q1-27 337.25 352.25 399.25 429.25
Cal27 338.25 353.25 403.00 431.00
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Market News Fuel Oil Futures

This morning, HSFO crack prices strengthened, with the Feb Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo
Sing 380 crack currently up $1.56/mt from settlement. Even Jan-26 44.00 66.00
with Brent lower, Feb Sing 380 flat price is up $3.50/mt from
settlement. The Feb/Mar Sing 380 spread is currently up Feb-26 40.00 58.00 -274.25 -190.50
e Mar-26 47.00 66.00 -260.75 -188.50
Apr-26 49.00 69.00 -248.25 -184.00
May-26 51.00 70.00 -239.00 -179.00
Jun-26 52.00 70.00 -232.75 -174.75
Jul-26 53.00 72.00 -229.00 -170.25
Aug-26 55.00 75.00 -227.25 -165.50
Q2-26 50.00 70.00 -240.00 -178.25
Q3-26 55.00 75.00 -227.50 -166.50
Q4-26 62.00 80.00 -220.75 -159.75
Q1-27 62.00 77.00 -215.00 -155.50
Cal27 65.00 78.00 -210.50 -156.50
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan-26 / Feb-26 -13.10 -16.00 -8.90 -8.50 Jan-26
Feb 26 / Mar 26 3.00 9.25 -3.25 1.00 Feb-26 639.20 83.65 662.20
Mar 26 / Apr 26 0.00 3.25 -2.50 0.75 Mar-26 629.93 83.25 651.93
Apr 26 / May 26 -0.25 1.00 -1.75 0.25 Apr-26 620.87 82.55 641.87
May 26 / Jun 26 -0.25 0.75 -1.50 0.50 May-26 614.46 81.85 634.46
Jun 26 / Jul 26 0.50 2.75 -0.50 0.50 e e 2 e
02-26/ Q3-26 e A0 Py e Jul-26 608.17 80.55 626.42
Q3-26 / Q4-26 6.75 5.25 0.00 0.75 Aug-26 611.38 79.85 g
Q4-26 / Q1-27 -1.50 -3.00 -1.50 -0.50 Q2-26 61525 81.75 63525
Cal 27/ Cal 28 3.75 4.25 -8.50 -1.50 Q3-26 610.50 80.00 625.25
Q4-26 605.75 79.00 618.50
Q1-27 602.50 78.50 614.25
cal27 607.00 78.85 613.50
EW0.5% - 0.1Rott GO -+ ICELSGO -m SGO 10ppm
Jan-26 24.00 45.25 ors o
Feb-26 27.00 44.85
Mar-26 20.65 40.60
Apr-26 17.40 37.35 . S
May-26 16.15 35.35
Jun-26 15.15 33.35 - -
Jul-26 12.90 32.35
Aug-26 11.65 31.85
Q2-26 16.25 35.50 600 795
Q3-26 12.00 31.75
Q4-26 13.50 31.00 — 78
I e
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
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