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0il and Energy Market News m 64.05

Crude prices have retreated as part of the geopolitical premium tied to Fuel Oil Futures
Iran faded following President Trump’s remarks that Tehran “does want to
talk, and we will talk.” Slightly firmer optimism around the Ukraine peace
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process has also added downward pressure. Brent MAR 26 is down 1.8%. Jan-26 332.75 357.00 377.75 423.25

Today’s Trump-Zelenskiy meeting was described by both sides as “good,” Feb-26 343.00 371.00 384.75 430.25

although no formal security guarantees were signed. Zelenskiy indicated

that technical-level trilateral talks between the US, Ukraine and Russia will Mar-26 340.25 362.00 388.50 429.25

be held in the UAE over the next two days, with a separate Witkoff-Kushn- Apr-26 340.25 359.00 391.00 428.50

er-Putin meeting scheduled later. Trump reiterated that he believes the two May-26 340.25 358.25 392.25 428.25

sides are moving closer to a deal. Tensions between the US and Europe over

Trump’s push on Greenland have also eased, offsetting concerns around Jun-26 340.00 357.50 393.50 ALDTE

continued disruption to CPC supply flows. Jul-26 339.00 354.75 394.00 427.25
Aug-26 336.75 351.75 394.25 427.00
Q2-26 340.00 358.25 392.25 428.25
Q3-26 336.50 351.75 394.25 427.00
Q4-26 329.50 345.25 393.25 426.25
Q1-27 331.00 348.00 392.50 427.00
Cal27 332.00 349.00 396.25 428.75

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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This afternoon, HSFO crack prices stayed higher. The Feb Sing Rott Hi5 Sing Hib Rott FoGo Sing FoGo
380 crackis currently up $1.25/mt from settlement. Although, Jan-26 45.00 66.00
with Brent showing noticeable losses, Feb Sing 380 flat price
falls $1.00/mt from settlement. The Feb/Mar Sing 380 spread Feb-26 42.00 59.00 -279.00 -196.00
is currently up $1.25/mt from settlement. Mar-26 48.00 67.00 -264.00 -194.00
Apr-26 51.00 70.00 -250.50 -189.50
May-26 52.00 70.00 -241.00 -184.50
Jun-26 54.00 70.00 -234.50 -180.25
Jul-26 55.00 72.00 -230.75 -175.75
Aug-26 58.00 75.00 -228.75 -170.75
Q2-26 52.00 70.00 -242.00 -184.50
Q3-26 58.00 75.00 -229.50 -172.75
Q4-26 64.00 81.00 22875 -166.00
Q1-27 62.00 79.00 -220.00 -161.50
Cal27 64.00 80.00 -215.25 -161.75
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan-26 / Feb-26 -10.15 -14.00 -7.05 -7.00 Jan-26
Feb 26 / Mar 26 2.75 9.00 -3.75 1.00 Feb-26 640.68 84.05 663.68
Mar 26 / Apr 26 0.00 3.00 -2.50 0.75 Mar-26 630.67 83.65 652.67
Apr 26 / May 26 0.00 0.75 -1.25 0.25 Apr-26 620.48 82.95 641.48
May 26 / Jun 26 0.25 0.75 -1.25 0.50 May-26 613.21 82.25 633.21
Jun 26 / Jul 26 1.00 2.75 -0.50 0.50 e e e SZeL
02-26 / 03-26 - A Py e Jul-26 606.51 80.95 624.76
Q3-26 / Q4-26 7.00 6.50 1.00 0.75 Aug-26 609.67 80.25 623.17
Q4-26 / Q1-27 -1.50 -2.75 0.75 -0.75 Q2-26 614.25 82.25 63425
Cal 27 / Cal 28 3.75 4.25 -8.50 -1.50 Q3-26 608.75 8050 623.75
Q4-26 604.00 79.50 617.00
Q1-27 600.75 79.00 612.50
cal27 604.75 79.25 611.50
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Jan-26 24.25 45.50 ors o
Feb-26 28.00 45.45
Mar-26 21.85 40.70
Apr-26 18.85 37.45 650 ba
May-26 18.10 35.95
Jun-26 17.60 34.20 - -
Jul-26 15.85 33.20
Aug-26 15.10 32.70
Q2-26 18.25 36.00 600 8
Q3-26 15.25 32.75
Q4-26 15.75 33.00 — 78
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO (‘FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




