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0il and Energy Market News m 64.92

Crude is ticking higher today, holding onto a modest weekly gain after a Fuel Oil Futures
geopolitically driven rally earlier in the week lost momentum yesterday.
Upward pressure eased after the EIA reported a 3.6mbbl build in US crude

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

inventories last week, reflecting softer fuel demand, while concerns about Jan-26 335.25 360.50 379.75 425.00
a broader market surplus this year persist. US President Donald Trump Feb-26 351.25 384.95 390.75 436.00
renewed warnings toward Iran after stating that Tehran “does want to talk,
and we will talk,” as the US continues to build its military presence in the Mar-26 348.25 374.50 394.00 434.75
region. Output at Kazakhstan’s Tengiz oil field remains offline following its Apr-26 348.25 370.25 396.25 434.00
shutdown on Jan. 19, according to Tengizchevroil. May-26 348.50 368.25 397.50 433.50
Jun-26 348.50 366.50 398.50 433.00
Jul-26 347.75 362.75 399.00 432.50
Aug-26 346.00 359.25 399.25 432.00
Q2-26 348.50 368.25 397.25 433.50
Q3-26 345.75 359.25 399.00 432.00
Q4-26 338.75 352.75 398.25 431.25
Q1-27 340.25 355.50 398.00 431.25
Cal27 341.25 356.50 401.75 429.50
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Market News Fuel Oil Futures
This morning, HSFO crack prices continued to strengthen. Rott Hi5 Sing Hib Rott FoGo Sing FoGo
The Feb Sing 380 crack is currently up $1.34/mt from set- Jan-26 44.00 64.00
tlement. With Brent showing impressive gains, Feb Sing 380
flat price hikes, currently up $13.75/mt from settlement. The Feb-26 39.00 52.00 -274.50 -192.25
Feb/Mar Sing 380 spread is currently up $0.25/mt from set- Mar-26 46.00 60.00 -260.75 -189.75
tlement.
Apr-26 48.00 64.00 -247.25 -185.25
May-26 49.00 65.00 -237.75 -179.75
Jun-26 50.00 66.00 -231.25 -175.00
Jul-26 51.00 70.00 -227.00 -172.75
Aug-26 53.00 73.00 -225.00 -168.00
Q2-26 49.00 65.00 -238.75 -179.25
Q3-26 53.00 73.00 -225.50 -169.50
Q4-26 60.00 78.00 -219.50 -163.00
Q1-27 58.00 76.00 -215.75 -159.25
Cal27 60.00 73.00 -211.50 -162.75
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan-26 / Feb-26 -16.05 -23.75 -10.90 -11.00 Jan-26
Feb 26 / Mar 26 3.00 9.75 -3.25 1.25 Feb-26 642.20 84.32 665.20
Mar 26 / Apr 26 0.00 4.25 -2.25 0.75 Mar-26 632.53 83.82 654.53
Apr 26 / May 26 -0.25 2.00 -1.25 0.50 Apr-26 622.48 83.12 643.48
May 26 / Jun 26 0.00 1.75 -1.00 0.50 May-26 615.21 82.32 635.21
Jun 26 / Jul 26 0.75 3.75 -0.50 0.50 e e e e
02-26 / 03-26 . . P - Jul-26 607.66 81.23 625.91
Q3-26 / Q4-26 7.00 6.50 0.75 0.75 Aug-26 610.58 80.53 624.08
Q4-26 / Q1-27 -1.50 -2.75 0.25 0.00 Q2-26 616.00 82.25 636.00
Cal 27 / Cal 28 3.75 4.25 -8.50 -2.25 Q3-26 609.75 8075 624.50
Q4-26 605.00 79.75 617.75
Q1-27 602.25 79.25 613.75
cal27 606.75 79.50 613.25
EW05% - 0.1Rott GO - ICELSGO -m SGO 10ppm
Jan-26 25.25 45.25 ors o
Feb-26 33.00 45.35
Mar-26 26.20 40.85
Apr-26 21.95 37.85 650 £t
May-26 19.70 36.10
Jun-26 17.95 34.60 - -
Jul-26 14.95 33.60
Aug-26 13.20 32.85
Q2-26 19.75 36.25 600 8
Q3-26 13.50 33.00
Q4-26 14.00 33.00 — 78
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO (‘FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




