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0il and Energy Market News m 69.86

Brent crude has eased from yesterday’s peak of $71.89/bbl but remains

on course for a weekly gain, as markets continue to track Middle East de-
velopments. President Trump warned Iran to “make a deal” with the US
over its nuclear program or risk military action. The EU has designated
Iran’s Islamic Revolutionary Guard Corps (IRGC) as a terrorist organization
following a meeting of foreign ministers. Iran’s foreign minister respond-
ed that the country’s armed forces stand ready to react “immediately and
decisively” to any potential US attack. The OPEC+ meeting on Feb. 1 is
widely expected to formalize a pause in output increases for March, though
policy beyond that remains uncertain. The US Treasury hasissued a general
license permitting multiple companies to produce and trade Venezuelan
crude, excluding entities from China, Russia and Iran. Venezuela has also
approved reforms to its hydrocarbons law.
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Fuel Oil Futures

Fuel Oil Market News

This morning, HSFO crack prices stabilize, with the Feb

Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo

Sing 380 crack showing minimal movement — currently up
$0.01/mt from settlement. But with Brent showing noticeable
losses, down 1.2% from settlement, Feb Sing 380 flat price
weakens, down $6.00/mt from settlement. The Feb/Mar Sing
380 spread is currently down $0.25/mt from settlement.
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Time Spreads Fuel Gasoil Futures
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