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The market was slow to get going across all sizes today. Capes 
opened lower, with the bid side of Friday’s closing levels getting sold. 
Jan was sold at $19,000 and Feb at $16,000. Q1 was sold at $19,000, 
Q2 at $24,200, and Q3+Q4 at $26,150, with Cal26 trading $23,875 on 
legs. The prompt months continued moving lower, with Jan sold down 
to $18,600 in size, Feb sold down to $15,600, and March at $20,900. 
The deferred was a little better supported, with Q2 trading back up to 
$24,500 before drifting lower. The market closed at the lows with 
volume tapering off into the end of the day. Have a great evening.

Panamax paper started the week on a slow note as the curve 
ended the day pretty close to Friday’s close. The day began with 
pressure as sellers initially flooded the market and sharp bids 
were picked off. Feb was quickly sold down to $10,300 and 
March was sold down to $13,450. Q2 saw a low of $14,200, 
while the deferred contracts stayed supported, with Cal26 
holding the $13,000 resistance and Cal27 seeing a low of 
$12,000. Although the index was negative (-$50), the curve 
found some support as we picked up off the lows. Q2 traded at 
$12,300 towards the close and Feb saw late trading at $10,500, 
ending the day with light support.
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