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The market was slow to get going, initially opening lower with Feb sold 
at $15,200 (-$400) and Q2 sold at $24,350. Bids came in at last-done 
levels in thin liquidity. Cheap offers were picked off on the prompts 
before, post index (-$1,117), the market pushed higher, particularly in 
the Qs of Cal26. Q2 was paid up to $25,000, Q3 was paid up to 
$26,500, and Q4 was paid up to $27,000. Jan traded at $19,000, Feb 
at $16,000, and March at $22,000. Better volumes were seen in the 
evening session with sellers willing to re-offer last-done levels into the 
close. Have a good evening.

A very active day for Panamax as we cross the middle of the 
week, with solid volume traded on both the prompt and deferred 
contracts as the curve enjoyed a lift. The day started with some 
early pressure as Feb was sold at $10,900 and $10,950. 
Alongside a positive index, bid support came in strongly across 
both the prompt and deferred contracts. Feb saw a high of 
$12,000, March reached $14,800, and Q2 saw a high of 
$15,200. Further out, Cal26 saw a high of $13,750 late in the day 
as there was spread interest against Q3, which traded up to 
$14,150, while Cal27 reached a high of $12,450. Spread interest 
against the smaller sizes on the deferred contracts also helped 
sustain support throughout the day. We end the day with good 
support, with bids around the day’s highs. 
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