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A big day for the Cape market today as the curve enjoyed large gains. 
Early bid support was clear from the start alongside the Panamax, with 
Feb trading early at $16,250, Cal27 trading at $23,500, and March 
seeing early trading at $22,000. After a negative index (-$1,334), the 
momentum stalled a little, however after a few quiet hours bids came 
back in fiercely. Late trading saw new highs with Feb reaching a peak 
of $17,500, Cal27 paid up to $23,900, and Cal28 at $21,800. We 
ended the day with decent bid support, with bids sitting at the day’s 
highs.

Another active day on Panamax paper as the positive Atlantic 
momentum continued to buoy optimism across the board. A rush 
for coverage from both shorts and hedgers made for a sharp rise 
in rates across the curve, and with Capes gapping higher, 
Panamax pushed sharply across all contracts. Jan traded up to 
$11,350 and gathered support there but lacked liquidity. Feb and 
Mar traded up to highs of $12,700 and $15,400 respectively, 
pushing Q1 through the $13k resistance. Q2 similarly added 
$300, trading up to $15,400, and Q3/4 traded at $13,900, which 
saw Cal26 break the $14k level to print $14,050, with Cal27 
trading alongside at $12,500. Tomorrow sees the last trading day 
on the 4TC contract, with SGX and EEX set to novate all 
contracts to 5TC.
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